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 SU]\GDG]� QS�� QD�
]URELHQLH� RJURG]HQLD�� QD� NXSQR� PDV]\Q�� &]DV� ERZLHP� VNR �F]\ü� ]� W\P�� *H�
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5DGLR�.DWRZLFH�ILQDáX�.RQNXUVX�Ä=áRWD�0LHMVFRZR �ü�����´��2GE
G]LH�VL
 WR�
SRGF]DV�REFKRGyZ��ZL
WD�*PLQ\�� ���VLHUSQLD�EU��

� ��NZLHWQLD�Z�2�URGNX�:\SRF]\QNRZ\P�Z�0RUVNX�%XUPLVWU]�XF]HVWQLF]\á�
Z� NRQIHUHQFML� Ä%H]SLHF]QD� -XUD´� ]RUJDQL]RZDQHM� SU]H]� *UXS 
 -XUDMVN�
*235�� 1D� NRQIHUHQFML� RPDZLDQR� SU]\JRWRZDQLD� JPLQ� MXUDMVNLFK� SU]HG�
QDGFKRG]�F\P� VH]RQHP� ZLRVHQQR�OHWQLP� Z� ]DNUHVLH� ]DSHZQLHQLD�
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EH]SLHF]H�VWZD�WXU\VWRP��1D�VSRWNDQLX�SDGáD�SURSR]\FMD�XWZRU]HQLD�QRZHM�
VWDFML�UDWXQNRZHM�QD�WHUHQLH�JPLQ\�2JURG]LHQLHF��2EHFQLH�WUZDM � XVWDOHQLD�L�
SU]\JRWRZDQLD�WHFKQLF]QH�GR�UHDOL]DFML�WHJR�SU]HGVL 
Z]L
FLD

� ��NZLHWQLD�Z�6WDURVWZLH�3RZLDWRZ\P�Z�=DZLHUFLX�%XUPLVWU]�Z ]L�á�XG]LDá�Z�
VSRWNDQLX� ]� 3UH]HVHP� :RMHZyG]NLHJR� )XQGXV]X� 2FKURQ\� �URGRZLVND� L�
*RVSRGDUNL� :RGQHM�� 7HPDWHP� UR]PyZ� E\áR� ZVSyOQH� RSUDFRZDQLH� GOD�
ZV]\VWNLFK�JPLQ�SRZLDWX�]DZLHUFLD�VNLHJR�Ä3URJUDPX�RFKURQ\��URGRZLVND´��

� �� NZLHWQLD� RGE\áR� VL
 VSRWNDQLH� %XUPLVWU]D� ]� G\UHNWRUDPL� V]Nyá�
SRGVWDZRZ\FK�� 2PDZLDQR� QD� QLP� ]DVDG\� SRPRF\� GOD� QDMEDUG]LHM�
SRWU]HEXM�F\FK�G]LHFL�Z\MH*G*DM�F\FK�QD�W]Z��Ä]LHORQH�V]NRá\´

� �� NZLHWQLD� RGE\áR� VL
 VSRWNDQLH� Nyá� Z
GNDUVNLFK� G]LDáDM�F\FK� QD� WHUHQLH�
QDV]HM� JPLQ\� ]� XG]LDáHP� %XUPLVWU]D�� 1D� V SRWNDQLX� XVWDORQR� ]DVDG\�
ZVSyáSUDF\� JPLQ\� L� Nyá� Z
GNDUVNLFK� P�� LQ�� NRU]\VWDQLH� ]H� ]ELRUQLNyZ�
ZRGQ\FK��

� ��NZLHWQLD�RGE\áR�VL
 SLHUZV]H�SRVLHG]HQLH�V�GX�Z�VSUDZLH�]DVLHG]HQLD�3ODFX�
3LáVXGVNLHJR��

� ��NZLHWQLD�%XUPLVWU]�Z]L�á�XG]LDá�Z�VSRWNDQLX�.OXEX�:yMWyZ��%XUPLVWU]yZ��
3UH]\GHQWyZ� L� 6WDURVWyZ� 5HJLRQX� &]
VWRFKRZVNLHJR�� 2PDZLDQR� ZVSyOQH�
GOD�JPLQ�WHJR�UHJLRQX�WHPDW\�RUD]�SODQRZDQR�ZVSyáSUDF 
��

� ��� NZLHWQLD� RGE\áR� VL
 Z� QDV]HM� JPLQLH� VSRWNDQLH� VDPRU] �GRZFyZ� RUD]�
GURJRZFyZ�]�SRZLDWX�]DZLHUFLD�VNLHJR�QD�NWyU\P�RPDZLDQR�VWDQ�GUyJ�RUD]�
SUREOHP\�]�LFK�XWU]\PDQLHP��

� ���NZLHWQLD�QDVW�SLáR�RILFMDOQH�RWZDUFLH�ZLQG\�Z�63=2=�Z�2JURG]LH �FX�]�
XG]LDáHP�SU]HGVWDZLFLHOL�]�SRZLDWX�RUD]�VHMPLNX��2JURG]LHQLHF�MDNR�MHGQD�]�
SLHUZV]\FK� JPLQ� XUXFKRPLáD� ZLQG
 JáRZQLH� GOD� SRWU]HE� RVyE�
QLHSHáQRVSUDZQ\FK� RUD]� VFKRURZDQ\FK� PDM �F\FK� SUREOHP� ]� GRWDUFLHP� QD�
EDGDQLD�L�]DELHJL�Z�2�URGNX�=GURZLD��

� ��� NZLHWQLD� RGE\áR� VL
 SRVLHG]HQLH� 16$� Z� *OLZLFDFK� Z� VSUDZLH�
UR]SDWU]HQLD� ZQLRVNX� :RMHZRG\� R� XFK\OHQLH� XFKZDá\� SRZRáXM �FHM�
.LHURZQLND�236��:\URN�Z�WHM�VSUDZLH�]DSDGá�L�]�GQLHP����NZLHWQLD�QLH�PD�
Z�236�Z�2JURG]LH�FX�NLHURZQLND��'R�F]DVX�Z\áRQLHQLD�Z�GURG]H�NRQNXUVX�
NLHURZQLND� 236�� %XUPLVWU]� E
G]LH� Z\GDZDá� GHF\]ML� DGPLQLVWUDF\MQH� Z�
]DNUHVLH�QDOH*�F\P�GR�NRPSHWHQFML�NLHURZQLND��

� ���NZLHWQLD�X�6WDURVW\�RGE\áR�VL
 VSRWNDQLH�]HVSRáX�GV��]DVDGQR �FL�OLNZLGDFML�
=DNáDGX� ,]RODFMD�� 1LHEDZHP� RGE
G]LH� VL
 WH* X� :RMHZRG\� VSRWNDQLH� QD�
NWyU\P� RPDZLDQH� E
G� SURSR]\FMH� ZVSyOQ\FK� G]LDáD� ]PLHU]DM�F\FK� GR�
RF]\V]F]HQLD�]DNáDGX�]�RGSDGyZ�D]EHVWRZ\FK��
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� ���NZLHWQLD�QDVW�SLá\�]PLDQ\�QD�VWDQRZLVNX�3UH]HVD�6SyáNL�Ä=DPHN´��3DQL �
3LODUF]\N� 6SU\FKD�]DVW�SLáD�3DQL�,ZRQD�3DNXáD��%XUPLVWU]�SRG]L 
NRZDá�3DQL�
3LODUF]\N� ]D� GRW\FKF]DVRZD� SUDF
�� QDWRPLDVW� QRZHM� SDQL� 3UH]HV� *\F]\á�
SRZRG]HQLD�L�VXNFHVyZ�Z�SUDF\��

� ���NZLHWQD�RGE\áR�VL
 VSRWNDQLH�Z�VSUDZLH�RUJDQL]DFML� L�SU]\JRWRZDQLD�GR�
RILFMDOQHJR� RWZDUFLD� QRZ\FK� WDEOLF� LQIRUPDF\MQ\FK� RUD]� XGRVW 
SQLHQLD�
WHUHQyZ�GR�]ZLHG]DQLD�QD�*yU]H�%LUyZ��

� ��� NZLHWQLD�%XUPLVWU]� XF]HVWQLF]\á�Z� UR]SUDZLH� V �GRZHM� NWyUD� RG�ò� URNX�
WRF]\� VL
 Z� VSUDZLH� Z\NOXF]HQLD� 6SyáNL� Ä-XWD´� ± MHGQHJR� ]H� ZVSyOQLNyZ�
-XUDMVNLHJR�3DUNX�:RGQHJR�

� RG� GQLD� ��� NZLHWQLD� G]LDáD� .RPLVDULDW� 3ROLFML� Z� 2JURG]LH �FX�� 3RZRáDQD�
]RVWDáD�QRZD�REVDGD����3ROLFMDQWyZ�RUD]�.RPHQGDQW��

.RPHQGDQW�3ROLFML�Z�2JURG]LH�FX�3DQ�%HUH*RZVNL�SU]HGVWDZLá�VL
 ]HEUDQ\P�
3RGDá VZyM�ZLHN��Z\NV]WDáFHQLH��PLHMVFH�]DPLHV]NDQLD��SR�F]\P�SRLQIRUPRZDá�
*H� RG� ��� ODW� SUDFXMH� Z� 3ROLFML�� =� GQLHP� ��� NZLHWQLD� EU�� REM �á� IXQNFMH�
.RPHQGDQWD� 3RVWHUXQNX� 3ROLFML� Z� 2JURG]LH �FX�� =DSR]QDá� QDVW
SQLH� ]�
JRG]LQDPL� SUDF\� RUD]� JRG]LQDPL� SHáQLRQ\FK� SU]H]� SR OLFMDQWyZ� G\*XUyZ��
3RVWHUXQHN�F]\QQ\�MHVW�FRG]LHQQLH�Z�JRG]LQDFK�� ����RUD]����± ����3URVLá�DE\�Z�
W\FK�JRG]LQDFK�]JáDV]Dü�VSUDZ\��D�Z�UD]LH�JG\E\�QLH�E\áR�QLNRJR�NRQWDNWRZDü�
VL
 WHOHIRQLF]QLH�SRG�QU�WHO������������RUD]�WHO��G\ *XUQ\�3ROLFML������

0LHV]NDQLHF� 2JURG]LH�FD� SDQ� %HGQDU]� ]ZUyFLá� VL
 GR� %XUPLVWU]� ]�
]DS\WDQLHP� R� WR� F]\� JPLQD� E
G]LH� RUJDQL]RZDü� L� XF]HVWQLF]\ü�Z� NRQNXUVDFK�
GRW��=áRWHM�0LHMVFRZR�FL��

%XUPLVWU]� RGSDUá�� *H� QDV]D� JPLQD� ]GRE\áD� MX* ZV]\VWNR� FR�PR*QD� E\áR�Z�
W\P�NRQNXUVLH�]GRE\ü��2EHFQLH�*PLQD�2JURG]LHQLHF�MDNR�]Z\FL
]FD�NRQNXUVX��
]JRGQLH� ]H� ]Z\F]DMHP� RUD]� UHJXODPLQHP� NRQNXUVX� ]REOLJRZDQD� MHVW�
]RUJDQL]RZDü� ILQDá� WHM� LPSUH]\�� %
G]LH� WR� UyZQLH* GRVNRQDáD� RND]MD� DE\�
2JURG]LHQLHF�]DLVWQLDá�Z�PHGLDFK��
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$G����

5R]SDWU]HQLH� VSUDZR]GDQLD� ]� Z\NRQDQLD� EXG*HWX� 0LDVWD� L� *PLQ\�
2JURG]LHQLHF� ]D� ����� URN� RUD]� SRGM
FLH� XFKZDá\� Z� VSUDZLH�
DEVROXWRULXP�GOD�%XUPLVWU]D�0LDVWD�L�*PLQ\�]�WHJR�W\WXáX��

3U]HZRGQLF]�F\� .RPLVML� 5HZL]\MQHM� 3DQ� 0DULDQ� /LSL�VNL� SRNUyWFH� RPyZLá�
VSUDZR]GDQLH� ]� Z\NRQDQLD� EXG*HWX� JPLQ\� ]D� ����� URN��� 3RGDá� NZRW\�
]DSODQRZDQ\FK� Z� EXG*HFLH� GRFKRGyZ� RUD]� Z\GDWNyZ�� 0yZLá� R�
ZSURZDG]RQ\FK�]PLDQDFK�GR�EXG *HWX�RUD]�R�UHDOL]DFML�GRFKRGyZ�L�Z\GDWNyZ�Z�
VWRVXQNX�GR�SODQX�EXG*HWRZHJR��6SUDZR]GDQLH�]�Z\NRQDQLD�EXG *HWX�]D������
URN� ]Dá�F]RQH� ]RVWDáR� GR� QLQLHMV]HJR� SURWRNRáX�� 1DVW
SQLH� RGF]\WDá� 8FKZDá

5HJLRQDOQHM� ,]E\� 2EUDFKXQNRZHM� Z� .DWRZLFDFK� Z� VSUDZLH� RSLQLL� R�
SU]HGáR*RQ\P�VSUDZR]GDQLX�]�Z\NRQDQLD�EXG *HWX�JPLQ\�2JURG]LHQLHF�]D������
URN���RSLQLD�E\áD�SR]\W\ZQD���8FKZDáD�5,2�Z�WHM�VSUDZLH�]Dá �F]RQD�]RVWDáD�GR�
QLQLHMV]HJR�SURWRNRáX
:� GDOV]HM� NROHMQR�FL� RGF]\WDá� ZQLRVHN� .RPLVML� 5HZL]\MQHM� Z� VSUDZLH�
DEVROXWRULXP� GOD� %XUPLVWU]RZLH� 0LDVWD� L� *PLQ\� 2JURG]LHQLHF� ]D� URN� ������
:QLRVHN� NRPLVML� ]Dá�F]RQ\� ]RVWDá� GR� SURWRNRáX��=DSR]QDá� UyZQLH * ]� XFKZDá�
5HJLRQDOQHM� ,]E\ 2EUDFKXQNRZHM� Z� .DWRZLFDFK� Z� VSUDZLH� ]DRSLQLRZDQLD�
ZQLRVNX� .RPLVML� 5HZL]\MQHM� 5DG\� 0LHMVNLHM� Z� 2JURG]LH �FX� �� RSLQLD� Z� WHM�
VSUDZLH�E\áD�SR]\W\ZQD���8FKZDáD�5,2�Z�]Dá �F]HQLX�GR�SURWRNRáX��
6HNUHWDU]� REUDG� RGF]\WDá� SURMHNW� XFKZDá\�Z� VSUDZLH� XG]LHOHQLD�%XUPL VWU]RZL�
0LDVWD�L�*PLQ\�2JURG]LHQLHF�DEVROXWRULXP�]�W\WXáX�Z\NRQDQLD�EXG *HWX�]D������
URN��
5DGQL�QLH�]JáRVLOL�*DGQ\FK�XZDJ��S\WD� UyZQLH* QLH�E\áR��
3U]HZRGQLF]�FD� 5DG\� ]DU]�G]LáD� JáRVRZDQLH� Z� Z\QLNX� NWyUHJR� 8FKZDáD�1U�
9,,,��������� Z� VSUDZLH� XG]LHOHQLD� %XUPLVWU]RZL� 0LDVWD� L� *PLQ\�
2JURG]LHQLHF�DEVROXWRULXP�]�W\WXáX�Z\NRQDQLD�EXG*HWX�*PLQ\�]D������URN��
± ]RVWDáD�SU]\M
WD�SU]H]�UDGQ\FK�MHGQRP\�OQLH��]D�MHM�SU]\M
FLHP�JáRVRZDáR�
���UDGQ\FK��
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$G����L���
6SUDZR]GDQLH� ]� G]LDáDOQR�FL� GRUD(QHM� .RPLVML� 5DG\� 0LHMVNLHM� GR�
NRQWUROL�IXQNFMRQRZDQLD�VSyáNL�JPLQQHM�Ä=DPHN´�6SyáND�]�R��R
3U]HZRGQLF]�F\�.RPLVML� GRUD(QHM� GR� NRQWUROL� IXQNFMRQRZDQLD� VSyáNL� JPLQQHM�
Ä=DPHN´� 6SyáND� ]� R�� R�� UDGQ\� 0DULDQ� /LSL�VNL� ]áR*\á� VSUDZR]GDQLH� ]�
SU]HSURZDG]RQ\FK� SU]H]� NRPLVMH� SUDF�� :� W\P� F HOX� RGF]\WDá� SURWRNRá� ]�
SU]HSURZDG]RQHM� NRQWUROL�� NWyUHM� SU]HGPLRWHP� E\áR� IXQNFMRQRZDQLH� VSyáNL� Z�
ODWDFK������± ������=DGDQLHP�NRQWUROL�E\áD�RFHQD�G]LDáDOQR �FL�VSyáNL�SRG�N�WHP�
JRVSRGDUQR�FL��FHORZR�FL�L�U]HWHOQR�FL�JRVSRGDURZDQLD��URGNDPL�QDOH*�F\PL�GR�
JPLQ\�� :� WUDNFLH� NRQWUROL� GRNRQDQR� ZHU\ILNDFML� Z\EUDQ\FK� GRNXPHQWyZ� Z�
]DNUHVLH�� ELODQVH� VSyáNL�� XPRZ\� ]DZLHUDQH� SU]H]� VSyáN 
�� LPSUH]\� L� ELHVLDG\�
RUJDQL]RZDQH� SU]H]� VSyáN
�� UR]PRZ\� WHOHIRQLF]QH�� GHOHJDFMH�� �URGNL� WUZDáH� L�
QLHWUZDáH��]DWUXGQLHQLH�L�Z\QDJURG]HQ LH�SUDFRZQLNyZ��LQZHVW\FMH�L�UHPRQW\��
2GF]\WDQ\� SU]H]� SU]HZRGQLF]�FHJR� NRPLVML� SURWRNRá� ]� NRQWUROL� ± VWDQRZL�
]Dá�F]QLN�QU���GR�8FKZDá\�1U�9,,,���������5DG\�0LHMVNLHM�Z�2JURG]LH �FX�]�
GQLD� ��� NZLHWQLD� ����� U�� Z� VSUDZLH� SU]\M 
FLD� VSUDZR]GDQLD� ]� G]LDáDOQR �FL�
GRUD(QHM� .RPLVML� 5DG\�0LHMVNLHM� GR� NRQWUROL� IXQNFMRQRZDQLD� VSyáNL� JPLQQHM�
Ä=DPHN´�6SyáND�]�R��R��

'\VNXVMD��
0LHV]NDQLHF�2JURG]LH�FD�3DQ�%HGQDU]�SU]\SRPQLDá��*H�]D SRSU]HGQLHM�NDGHQFML�
NRPLVMD� UDG\� UyZQLH* GRNRQDáD� NRQWUROL� Z� 6SyáFH� L� ZyZF]DV�PL 
G]\� LQQ\PL�
Z\ND]DQR� EUDN� QXPHUDFML� QD� ELOHWDFK�ZVW 
SX� UR]SURZDG]DQ\FK� SU]H]� 6SyáN
��
=DS\WDá�FR�Z�]ZL�]NX�]�W\P�NRPLVMD�REHFQLH�VWZLHUG]LáD��
5DGQ\�/LSL�VNL�]D]QDF]\á��*H�NRPLVMD�QLH�E\áD�Z�VWDQLH�ZV]\VWNLFK�GRNXPHQWyZ�
VNRQWURORZDü��
3U]HZRGQLF]�FD� 5DG\� E
G�FD� UyZQLH* F]áRQNLHP� ]HVSRáX� NRQWUROQHJR�
VWZLHUG]LáD��*H�.RPLVMD�QLH�E
G�F�Z�VWDQLH�VNRQWURORZDü�ZV]\VWNLHJR��Z\V]áD�]�
]DáR*HQLD�� *H� VNRUR� SRSU]HGQLD� NRPLVMD� NRQWURORZDáD� MDNL � ]DNUHV�
IXQNFMRQRZDQLD� RUD]� GRNXPHQW\� ]� W\P� ]ZL �]DQH�� WR� REHFQLH� LQQH� GRNXPHQW\�
QDOH*\�SRGDü�NRQWUROL����
3DQ�%HGQDU]�S\WDá�GDOHM�R�WR�F]\�SRWZLHUG]Lá\�VL 
 SRJáRVNL�R�W\P��*H�3DQL�3UH]HV�
NRU]\VWDáD�]�Uy*Q\FK�V]NROH� NWyUH�VSRUR�NRV]WRZDá\��
3U]HZRGQLF]�FD� 5DG\� Z\MD�QLáD�� *H� .RPLVMD� PLDáD� �FL�OH� Z\]QDF]RQ\� SU]H]�
5DG
 ]DNUHV� NRQWUROL�� NWyU\� REHMPRZDá� IXQNFMRQRZDQLH� 6SyáNL�� �� .RPLVMD�
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]EDGDáD�G]LDáDOQR�ü�6SyáNL� L� SU]HGáR*\áD�SURWRNRá�]�SU]HSURZDG]RQHM�NRQWUROL��
'RGDáD� SRQDGWR�� L* F]áRQNDPL� NRPLVML� QLH� E\OL� HNVSHUFL� DQL� VSHFMDOL �FL� ]�
NRQNUHWQHM� G]LHG]LQ\� OHF]� UDGQL� QLH� ]DZV]H� ]QDM �F\� GRNáDGQLH ZV]HONLH�
PHU\WRU\F]QH� L� IRUPDOQH� NZHVWLH�� .RPLVMD� ]DM 
áD� VL
 VSUDZG]HQLHP� WHJR� FR�
]RVWDáR�MHM�SU]H]�5DG
 Z\]QDF]RQH�L�]�WHJR�NRPLVMD�Z\ZL �]DáD�VL
��
:L
FHM�XZDJ�QLH�]JáRV]RQR��

3RGM
FLH�XFKZDá\�Z�VSUDZLH�SU]\M
FLD�VSUDZR]GDQLD�GRUD(QHM�.RPLVML�
5DG\�0LHMVNLHM�GR�NRQWUROL� IXQNFMRQRZDQLD�VSyáNL�JPLQQHM�Ä=DPHN´�
6SyáND�]�R��R��
6HNUHWDU]� REUDG� UDGQ\�à\SDF]HZVNL� -�� RGF]\WDá� SURMHNW� XFKZDá\�Z� SRZ\ *V]HM�
VSUDZLH��
:� Z\QLNX� JáRVRZDQLD� 8FKZDáD� 1U� 9,,,��������� Z� VSUDZLH� SU]\M
FLD�
VSUDZR]GDQLD�]�G]LDáDOQR�FL�GRUD(QHM�.RPLVML�5DG\�0LHMVNLHM�GR�NRQWUROL�
IXQNFMRQRZDQLD�VSyáNL�JPLQQHM�Ä=DPHN´�6SyáND�]�R��R��± ]RVWDáD�SU]\M
WD�
���JáRVDPL��SU]\���ZVWU]\PXM�F\P��*áRVRZDáR����UDGQ\FK��

$G����
3RGM
FLH�XFKZDá\�Z�VSUDZLH��]PLDQ\�Z�XFKZDOH�1U�9���������5DG\�
0LHMVNLHM� Z� 2JURG]LH�FX� ]� GQLD� ��� VW\F]QLD� ����U�� SU]\M
FLD�
*PLQQHJR� 3URJUDPX� 3URILODNW\NL� L� 5R]ZL�]\ZDQLD� 3UREOHPyZ�
$ONRKRORZ\FK�QD�URN������GOD�0LDVWD�L�*PLQ\�2JURG]LHQLHF��

6HNUHWDU]� *PLQ\� 3DQ� 3WD� PyZLá� R� SURSRQRZDQ\FK� ]PLDQDFK� GRW\F] �F\FK�
]DVDG�Z\QDJUDG]DQLD� ]D� XG]LDá Z� SRVLHG]HQLDFK� NRPLVML� Ä$´�� =D]QDF]\á� SU]\�
W\P�L* Z\VRNR�ü�GLHW�QLH�XOHJD�]PLDQLH��QDWRPLDVW�Z�PLHMVFH�QD]ZLVN��SRGDQH�
]RVWDQ� IXQNFMH��E
G]LH�]DWHP�]DSLV��GLHWD�SU]\VáXJXMH�SU]HZRGQLF] �FHM�NRPLVML��
VHNUHWDU]RZL� L� F]áRQNRP� NRPLVML�� 'RGDá� SU]\� W\P�� L * WDNL� ]DSLV� E
G]LH�
SUDNW\F]Q\� ERZLHP� ]DFKRG]� ]PLDQ\�Z� VNáDG]LH� RVRERZ\P� NRPLVML� 2EHFQLH�
]PLHQLá�VL
 .LHURZQLN�3RVWHUXQNX�3ROLFML�Z�2JURG]LH�FX��NWyU\�]�UDFML�SHáQLRQHM�
IXQNFML�E\á�MHGQRF]H�QLH�F]áRQNLHP�NRPLVML��
5DGQL�QLH�PLHOL�XZDJ��
6HNUHWDU]�REUDG�RGF]\WDá�SURMHNW�XFKZDá\��
:� Z\QLNX� JáRVRZDQLD� XFKZDáD� 1U� 9,,,��������� Z� VSUDZLH�� ]PLDQ\� Z�
XFKZDOH�1U�9���������5DG\�0LHMVNLHM�Z�2JURG]LH�FX� ]� GQLD� ��� VW\F]QLD�



��

����U�� SU]\M
FLD� *PLQQHJR� 3URJUDPX� 3URILODNW\NL� L� 5R]ZL�]\ZDQLD�
3UREOHPyZ�$ONRKRORZ\FK�QD�URN������GOD�0LDVWD�L�*PLQ\�2JURG]LHQLHF�±
]RVWDáD�SU]\M
WD�MHGQRJáR�QLH��*áRVRZDáR����UDGQ\FK��

$G����
3RGM
FLH� XFKZDá\� Z� VSUDZLH� SRZRáDQLD� .ROHJLXP� 5HGDNF\MQHJR�
*D]HW\�2JURG]LHQLHFNLHM��

6HNUHWDU]� REUDG� UDGQ\� à\SDF]HZVNL� -�� SRLQIRUPRZDá� R� ]áR *HQLX� UH]\JQDFML� ]�
SUDF\� Z� .ROHJLXP� 5HGDNF\MQ\P� *D]HW\� 2JURG]LHQLHFNHM� SU]H]� RVRE\�� 3DQL�
0DáJRU]DWD�-DQRVND��3DQ�7DGHXV]�3RJRG]L�VNL��3DQL�0DULD�5DF]HN��'RGDá�SU]\�
W\P��*H�V� WH* RVRE\�FK
WQH�GR�SUDF\�Z�JD]HFLH��

3U]HZRGQLF]�FD�5DG\�]ZUyFLáD�VL
 GR�RVyE�GRW\FKF]DV�SUDFXM�F\FK�Z *D]HFLH�]�
]DS\WDQLHP�F]\�Z\UD*DM� ]JRG
 QD�GDOV]� SUDF
 Z�.ROHJLXP�5HGDNF\MQ\P��
3DQ�3LRWU�$SHO�± Z\UD]Lá�]JRG
��
3DQL�'RURWD�&\JDQ�± Z\UD]LáD�]JRG
��
3DQ�$QGU]HM�'HUGD�± Z\UD]Lá�]JRG

3DQ�'DULXV]�3L
WDN�± Z\UD]Lá�]JRG

3DQ�-DU]\�.DOL�VNL�± Z\UD]Lá�]JRG

3DQL�-RDQQD�3LZRZDUF]\N�± Z\UD]LáD�]JRG

3DQL�-RODQWD�3LODUVND�.UDNRZLDN�± Z\UD]LáD�]JRG

3DQL�$OLFMD�)DN�± Z\UD]LáD�]JRG

3U]HZRGQLF]�FD� 5DG\� VWZLHUG]LáD�� L* Z�Z� RVRE\� V� NDQG\GDWDPL� GR� VNáDGX�
.ROHJLXP� 5HGDNF\MQHJR� *D]HW\� 2JURG]LHQLHFNLHM�� 3R� F]\P� ]ZU yFLáD� VL
 GR�
UDGQ\FK�]�]DS\WDQLHP�F]\�SUDJQ� ]JáRVLü�MHV]F]H�MDNLH� GRGDWNRZH�NDQG\GDWXU\�
GR�VNáDGX�.ROHJLXP�5HGDNF\MQHJR��

5DGQ\�0RJLáD�]JáRVLá�5REHUWD�à\SDF]HZVNLHJR�
5DGQD�$GDPXVL�VND�]JáRVLáD�0DUL
0LOHMVN���
5DGQ\�:\OHFLDá�7��=JáRVLá�(Z
0DUHN�
=JáRV]HQL�NDQG\GDFL�Z\UD]LOL�]JRG
 QD�SUDFH�Z�.ROHJLXP��



��

1DVW
SQLH� SU]HSURZDG]RQR� JáRVRZDQLH� SRV]F]HJyOQ\FK� NDQG\GDWyZ� GR�
VNáDGX�RVRERZHJR�.ROHJLXP�5HGDNF\MQHJR�*D]HW\�2JURG]LHQLHFNLHM�� Z�Z\QLNX�
NWyUHJR�NDQG\GDFL�X]\VNDOL�QDVW
SXM�F� OLF]E
 JáRVyZ���
3DQ�3LRWU $SHO� � ���JáRVyZ�]D
3DQL�'RURWD�&\JDQ� � ��JáRVyZ�]D����SU]HFLZ����ZVWU]\PXM�F\
3DQ�$QGU]HM�'HUGD� � ���JáRVyZ�]D
3DQ�'DULXV]�3L
WDN� � ��JORV\�]D����SU]HFLZNR�L���ZVWU]\PXM�F\FK�
3DQ�-DU]\�.DOL�VNL� � ���JáRVyZ�]D
3DQL�-RDQQD�3LZRZDUF]\N� � ���]D�L���ZVWU]\PXM�F\
3DQL�-RODQWD�3LODUVND�.UDNRZLDN�� ���]D�L���ZVWU]\PXM�FH�
3DQL�$OLFMD�)DN� � ��]D����SU]HFLZNR�L���ZVWU]\PXM�FH
3DQ�5REHUW�à\SDF]HVNL� � ���]D�L���ZVWU]\PXM�F\�
3DQL�0DULD�0LOHMVND� � ���]D�L���ZVWU]\PXM�F\�
3DQL�(ZD�0DUHN� � ���]D�L ��ZVWU]\PXM�F\�

:REHF� EUDNX� UR]VWU]\JQL
FLD� GRW�� 3DQL� $OLFML� )DN�� UDGQD� 0DUHN� (��
]JáRVLáD� ZQLRVHN� R� SU]HSURZDG]HQLH� SRQRZQHJR� JáRVRZDQLD� ZREHF� WHM�
NDQG\GDWXU\��
:QLRVHN�]RVWDá�SU]\M
W\�SU]H]�UDGQ\FK�MHGQRP\�OQLH��
2GE\áR� VL
 SRQRZQLH�JáRVRZDQLH� GRW�� NDQG\GDWXU\�3DQL�$OLFML�)DN�Z�Z\QLNX�
NWyUHJR� X]\VNDáD� QDVW
SXM�F� OLF]E
 JáRVyZ�� ��� ]D�� �� SU]HFLZQH�� ��
ZVWU]\PXM�F\��

6HNUHWDU]� REUDG� RGF]\WDá� SLHUZV]� F]
�ü� XFKZDá\� RGQRV]�F� GR�
SRZRáDQLD�VNáDGX�RVRERZHJR�.ROHJLXP�5HGDNF\MQHJR��
3U]HZRGQLF]�FD� 5DG\� SRGGDá� WHM� F]
�ü� XFKZDá\� SRG� JáRVRZDQLH�� 5DGQL�
MHGQRJáR�QLH�RSRZLHG]LHOL�VL
 ]D�SRZRáDQLHP�.ROHJLXP�5HGDNF\MQHJR�*D]HW\�
2JURG]LHQLFNLHM�Z�QDVW
SXM�F\P�VNáDG]LH��
3DQ� 3LRWU� $SHO�� 3DQL� 'RURWD� &\JDQ�� 3DQ�$QGU]HM� 'HUGD�� 3DQ� -DU]\�.DOL �VNL��
3DQL� -RDQQD�3LZRZDUF]\N�� 3DQL� -RODQWD� 3LODUVND�.UDNRZLDN��3DQL�$OLFMD� )DN��
3DQ�5REHUW�à\SDF]HVNL��3DQL�0DULD�0LOHMVND��3DQL�(ZD�0DUHN��
:�JáRVRZDQLX�XF]HVWQLF]\áR����UDGQ\FK��



��

1DVW
SQLH�SU]\VW�SLRQR�GR�Z\]QDF]HQLD�5HGDNWRUD�1DF]HOQHJR�*D]HW\�
2JURG]LHQLHFNLHM��
%XUPLVWU]�]DSURSRQRZDá 3DQL� -RDQQ
 3LZRZDUF]\N��
5DGQD�0LOHMVND�0��]JáRVLáD�3LRWUD�$SOD��

:�Z\QLNX�JáRVRZDQLD�NDQG\GDFL�X]\VNDOL�QDVW
SXM�F� OLF]E
 JáRVyZ��
3DQL�-RDQQD�3LZRZDUF]\N�����]D����SU]HFLZNR�L���ZVWU]\PXM �FH�
3DQ�3LRWU�$SHO�����]D����SU]HFLZQ\�L���ZVWU]\PXM �F\FK��

6HNUHWDU]� REUDG� ZSLVDá� GR� SURMHNWX� XFKZDá\� QD]ZLVND� RVyE� NWyUH� ]RVWDá\�
SRZRáDQH�GR�VNáDGX�.ROHJLXP�5HGDNF\MQHJR�*D]HW\�2JURG]LHQLHFNLHM�RUD]�QD�
VWDQRZLVNR�5HGDNWRUD�1DF]HOQHJR��SR�F]\P�RGF]\WDá�WUH �ü�XFKZDá\��
:� Z\QLNX� JáRVRZDQLD� 8FKZDáD� 1U� 9,,,��������� Z� VSUDZLH� SRZRáDQLD�
.ROHJLXP� 5HGDNF\MQHJR� *D]HW\� 2JURG]LHQLHFNLHM� ± ]RVWDáD� SU]\M
WD� ���
JáRVDPL��SU]\���SU]HFLZQ\P��*áRVRZDáR����UDGQ\FK��

$G�����
3RGM
FLH� XFKZDá\� Z� VSUDZLH� ]PLDQ� Z� EXG*HFLH� 0LDVWD� L� *PLQ\�
2JURG]LHQLHF�QD������U��

%XUPLVWU]� ]DSR]QDá� ]� SURSR]\FM� ZSURZDG]HQLD� ]PLDQ� GR� EXG*HWX�� 0L
G]\�
LQQ\PL� SRGDá�� SLHUZV]D� ]PLDQD� GRW�� F]\QQR �FL� ]ZL�]DQ\FK� ]� SUDZHP�
EXG*HWRZ\P� � ]H� ]PLDQ� NODV\ILNDFML� EXG*HWRZHM� GRW�� REURQ\� F\ZLOQHM� ]�
MHGQHJR�G]LDáX�EXG*HWX�]�DGPLQLVWUDFML�SXEOLF]QHM�]PLHQLD�VL 
 QD�G]LDá�RFKURQ\�L�
EH]SLHF]H�VWZD�� .ROHMQD� ]PLDQ\� Z� G]LDOH� R �ZLDW\� GRW�� QDJURG\� ]D� =áRW�
0LHMVFRZR�ü��=JRGQLH�]�XPRZD�]DZDUWD�SRPL 
G]\�*PLQD��D�5DGLHP�.DWRZLFH�
F]
�ü�QDJURG\�QD�HNRORJLF]QH�]DGDQLD�SU]H]QDF]RQR��'HF\]M � SRSU]HGQLHM�5DG\�
XVWDORQR� Z\GDWNRZDü� SLHQL�G]H� QD� UHPRQW� NRWáRZQL� Z� 'RPX� .XOWXU� RUD]� Z�
6]NROH� 3RGVWDZRZHM� QU� �� Z�2JURG]LH�FX�� 3R� SU]HDQDOL]RZDQLX� WHFKQLF]Q\FK�
PR*OLZR�FL�RUD]�HIHNWyZ�HNRQRPLF]Q\FK�MDN�WH * SU]HSURZDG]HQLX�UR]PyZ�GRW��
SU]HSURZDG]HQLH�PRGHUQL]DFML�Z�V]HUV]\P�]DNUHVLH�ZVND]DQR�� *H�QDMNRU]\VWQLHM�
E
G]LH� SU]HSURZDG]Lü� UHPRQW� Z� V]NROH� )XQNFMRQXMH� WDP� VWDUD� NRWáRZQLD�
EXGRZDQD�NLONDQD�FLH�ODW�WHPX�L�Z�REHFQ\P�F]DVLH�QLH�MHVW�MX * HNRQRPLF]QD�R�
F]\P� �ZLDGF]� UDFKXQNL�]D�JD]��%XUPLVWU]�]DSURSRQRZDá�PRGHUQL]DFM 
 FDáHJR�
V\VWHPX�JU]HZF]HJR�Z�V]NROH�ZUD]�] Z\PLDQ� JU]HMQLNyZ�RUD]�SLHFD��%LRU�F�
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SRG� XZDJ
 QLVNLH� �URGNL� ILQDQVRZH� QD� WHQ� FHO� SRFKRG] �FH� ]� QDJURG\�
]DSURSRQRZDá�� SR*\F]N
 ]� 1DURGRZHJR� )XQGXV]X� 2FKURQ\� �URGRZLVND��
.ROHMQD� ]PLDQD� Z� EXG*HFLH� GRW�� G]LDáX� 2FKURQD� =GURZLD� Z� UR]G]LDOH�
SU]HFLZG]LDáDQLH� DONRKROL]PRZL� ]QDMGXMH� VL
 QDGZ\*ND� ]� URNX� XELHJáHJR��
=DSURSRQRZDá� SU]H]QDF]\ü� WH� SLHQL �G]H� QD� SRPRF� G]LHFLRP� ]� URG]LQ�
QDMXER*V]\FK� QD� GRILQDQVRZDQLH� Z\MD]GX� QD� W]Z� ]LHORQH� V]NRá\�� %XUPLVWU]�
PyZLá� QDVW
SQLH� R� SURSRQRZDQ\FK� ]PLDQDFK�Z�*PLQQ\P�)XQGXV]X�2FKURQ\�
�URGRZLVND�� :\MD�QLá� SU]\� W\P�� L* QD� VSRWNDQLX� X� 6WDURVW\� Z� VSUDZLH�
RSUDFRZDQLD� SURJUDPX� RFKURQ\� �URGRZLVND� RND]DáR� VL
�� L* Z� 6WDURVWZLH�
3RZLDWRZ\P�SU]\JRWRZDQR�SURJUDP�R�V]HURNLP�]DVL 
JX�L�REHMPLH�RQ�UyZQLH*
QDV]� JPLQ
��'RNXPHQW\�GOD�FDáHJR�SRZLDWX�RSUDFRZDQR�L�QDV]D�JPLQD�UyZQLH*
]�WHJR�E
G]LH�PRJáD�VNRU]\VWDü��0R*QD�]DWHP�]DEUDü����W\� ]á�NWyUH�E\á\�QD�WHQ�
FHO�Z�*PLQQ\P�)XQGXV]X�2FKURQ\� �URGRZLVND�XM
WH�L�SU]H]QDF]\ü�QD�UHPRQW�
NRWáRZQL� Z� V]NROH� SRGVWDZRZH�� 5yZQLH * Z� UDPDFK� DNFML� VSU]�WDQLH� �ZLDWD�
SURSRQXMH� ]DJRVSRGDURZDQLH� ]ELRUQLNyZ� ZRGQ\FK� QD� .U 
SLH�� -y]HIRZLH� L�
&HPHQWRZQL�� 1LHEDZHP� UR]SRF]QLH� VL 
 VH]RQ� L� NRQLHF]QH� MHVW� ]URELHQLH�
SRU]�GNyZ��]ELRUQLNL�ZRGQH�PDM� MX* JRVSRGDU]\�� IXQNFMRQXM� X�QDV�GZD�NRáD�
Z
GNDU]\�NWyUH�]DMP� VL
 W\P�L�QD�WHQ�FHO�SR���W\� ]á�SURSRQRZDá�SU]H]QDF]\ü��

5DGQL�QLH�]JáRVLOL�*DGQ\FK�XZDJ��
6HNUHWDU]�REUDG�RGF]\WDá�SURMHNW�XFKZDá\��
:� Z\QLNX� JáRVRZDQLD� 8FKZDáD� 1U� 9,,,��������� Z� VSUDZLH� ]PLDQ� Z�
EXG*HFLH�0LDVWD� L�*PLQ\�2JURG]LHQLHF� ]RVWDáD�SU]\M
WD� MHGQRP\�OQLH��=D�
MHM�SU]\M
FLHP JáRVRZDáR����UDGQ\FK��

$G����
3RGM
FLH�XFKZDá\�Z� VSUDZLH� ]DFL�JQL
FLD�SR*\F]NL�Z�:RMHZyG]NLP�
)XQGXV]X�2FKURQ\��URGRZLVND�L�*RVSRGDUNL�L�:RGQHM�Z�.DWRZLFDFK��

3DQ� 3LRWU� 0LNXOVNL� .LHURZQLN� 5HIHUDWX� $UFKLW�� 3ODQRZDQLD�� ,QZHVW\FML�� L�
2FKURQ\� �URGRZLVND� ]D]QDF]\á�� L* GRNáDGQ\FK� LQIRUPDFML� GRW�� SURMHNWX� WHM�
XFKZDá\� XG]LHOLá� Z� SRSU]HGQLP� SXQNFLH� REUDG� %XUPLVWU]� 0L*� RPDZLDM �F�
]PLDQ\�Z�EXG*HFLH��3DQ�0LNXOVNL�Z\MD�QLá�SRQDGWR��L* Z�8FKZDOH�EXG*HWRZHM�]�
���VW\F]QLD�EU��Z�]Dá�F]QLNX�QU����]RVWDá\�QD�WHQ�FHO�]DSODQRZDQH��URGNL�ZáDVQH�
JPLQ\�Z�SR]\FML�UHPRQW�NRWáRZQL�Z�V]NROH�SRGVWDZRZHM��'RGDWNRZH� �URGNL�]�
:)2� SR]ZRO� QD� NRPSOHNVRZH� SU]HSURZDG]HQLH� UHPRQWX�� Z� W\P�Z\PLDQ 

RN������JU]HMQLNyZ�RUD]�SLHFD�GR�FHQWUDOQHJR�RJU]HZDQLD��=RVWDá�RSUDFRZDQ\�



��

SURMHNW�WHFKQLF]Q\�MHVW WH* SR]ZROHQLH�QD�PRGHUQL]DFMH�Z\GDQH�SU]H]�6WDURVWZR�
3RZLDWRZH��
8ZDJ�QLH�E\áR��
6HNUHWDU]� REUDG� RGF]\WDá� SURMHNW� XFKZDá\�� 2GE\áR� VL 
 JáRVRZDQLH� Z� Z\QLNX�
NWyUHJR� 8FKZDáD� 1U� 9,,,���� ������ Z� VSUDZLH� ]DFL�JQL
FLD� SR*\F]NL� Z�
:RMHZyG]NLP� )XQGXV]X� 2FKURQ\��URGRZLVND� L� *RVSRGDUNL� L�:RGQHM� Z�
.DWRZLFDFK�]RVWDáD�SU]\M
WD�MHGQRJáR�QLH��*áRVRZDáR����UDGQ\FK��

$G�����
3RGM
FLH� XFKZDá\� Z� VSUDZLH� X*\F]HQLD� QLHUXFKRPR�FL� SRáR*RQHM� Z�
2JURG]LH�FX�± -y]HIRZLH��

%XUPLVWU]�GOD�Z\MD�QLHQLD�SRGDá���6WRZDU]\V]HQLH�:
GNDUVNLH�Ä2NR�´�]ZUyFLáR�
VL
 ]�SUR�ED�R�Z\UD*HQLD�]JRG\�QD�X*\F]HQLH�QD�RNUHV����ODW�WU]HFK�VWDZyZ�QD�
-y]HIRZLH�� =� NRUHVSRQGHQFML� Z\QLNDáR�� L * NRáR� Z
GNDUVNLH� RG� URNX� �����
X*\WNXMH� VWDZ\� QD� FR� E\áD� XPRZD� ]DZDUWD� ]�ZáDG]DPL� JPLQ\� RUD]�ZáDG]DPL�
NRáD�� 2EHFQLH� SU]\M
FLH XFKZDá\� XSRU]�GNXMH� VWDQ� SUDZQ\� Z� W\P�Z]JO
G]LH��
]RVWDQLH�UyZQLH* VSLVDQD�VWRVRZQD�XPRZD��
5DGQL�QLH�PLHOL�XZDJ��
6HNUHWDU]� REUDG� à\SDF]HZVNL� -�� RGF]\WDá� SURMHNW� XFKZDá\�� :� Z\QLNX�
JáRVRZDQLD�8FKZDáD�1U�9,,,���������Z� VSUDZLH�X*\F]HQLD�QLHUXFKRPR�FL�
SRáR*RQHM� Z� 2JURG]LH�FX� ± -y]HIRZLH�� ]RVWDáD� SU]\M
WD� SU]H]� UDGQ\FK�
MHGQRJáR�QLH��*áRVRZDáR����UDGQ\FK��

$G�����
3RGM
FLH� XFKZDá\� Z� VSUDZLH� ]PLDQ\� XFKZDá\� 1U� ;;,;���������� ]�
GQLD� ��� OXWHJR� ����� U�� Z� VSUDZLH� UHJXODPLQX� RNUH�ODM�FHJR�
V]F]HJyáRZH� ZDUXQNL� SU]\]QDZDQLD� QDXF]\FLHORP� GRGDWNX�
PRW\ZDF\MQHJR�� IXQNF\MQHJR� L� ]D� ZDUXQNL� SUDF\� RUD]� QLHNWyUH� LQQH�
VNáDGQLNL�Z\QDJUDG]DQLD��D�WDN*H�Z\VRNR�FL�RUD]�V]F]HJyáRZH�]DVDG\�
SU]\]QDZDQLD�L�Z\SáDFDQLD�GRGDWNX�ZLHMVNLHJR�L�PLHV]NDQLRZHJR��

3DQ� -HU]\�0XF� '\UHNWRU� =($6� ZSURZDG]DM�F� Z� WHPDW� ]D]QDF]\á�� *H� MHVW� WR�
XFKZDáD� R� FKDUDNWHU]H� SRU]�GNXM�F\P�� :� SDUDJUDILH� �� QDOH*\� ZVND]Dü�



��

GRNáDGQLH�RVRE\�XSUDZQLRQH�GR�GRGDWNX�PLHV]NDQLRZHJR�QLH�E\áR�WHJR�ERZLHP�
ZF]H�QLHM�Z�XFKZDOH��2GF]\WDá�QDVW
SQLH�RVRE\�XSUDZQLRQH�GR�SRELHUDQLD�WHJR�
GRGDWNX��
8ZDJ�QLH�]JáRV]RQR��à\SDF]HVNL�-��RGF]\WDá�SURMHNW�XFKZDá\��
5DGQL�MHGQRJáR�QLH�RSRZLHG]LHOL�VL
 ]D�SU]\M
FLHP�8FKZDá\�1U�9,,,���������
Z�VSUDZLH�]PLDQ\�XFKZDá\�1U�;;,;����������]�GQLD���� OXWHJR������U��Z�
VSUDZLH� UHJXODPLQX� RNUH�ODM�FHJR� V]F]HJyáRZH ZDUXQNL� SU]\]QDZDQLD�
QDXF]\FLHORP� GRGDWNX� PRW\ZDF\MQHJR�� IXQNF\MQHJR� L� ]D� ZDUXQNL� SUDF\�
RUD]� QLHNWyUH� LQQH� VNáDGQLNL� Z\QDJUDG]DQLD�� D� WDN*H� Z\VRNR�FL� RUD]�
V]F]HJyáRZH� ]DVDG\� SU]\]QDZDQLD� L� Z\SáDFDQLD� GRGDWNX� ZLHMVNLHJR� L�
PLHV]NDQLRZHJR��=D�XFKZDá� JáRVRZDáR����UDGQ\FK��

$G�����
3RGM
FLH� XFKZDá\� Z� VSUDZLH� ]DWZLHUG]HQLD� SODQX� NRQWUROL� .RPLVML�
5HZL]\MQHM�5DG\�0LHMVNLHM�Z�2JURG]LHQFX�QD������U��

6HNUHWDU]�REUDG�RGF]\WDá�SURMHNW�XFKZDá\��)DGQ\FK�XZDJ�QLH�]JáRV]RQR��
:�Z\QLNX�JáRVRZDQLD�8FKZDáD�1U�9,,,�������� Z�VSUDZLH�]DWZLHUG]HQLD�
SODQX�NRQWUROL�.RPLVML�5HZL]\MQHM�5DG\�0LHMVNLHM�Z�2JURG]LH�FX�QD�URN�
������ ]RVWDáD�SU]\M
WD�MHGQRP\�OQLH�SU]H]�UDGQ\FK��*áRVRZDáR����UDGQ\FK��

$G�����

,QWHUSHODFMH�L�]DS\WDQLD�UDGQ\FK��

5DGQ\�0RJLáD�=��SRUXV]\á�NZHVWLH�R�ZLHWOHQLD�XOLF]QHJR��0yZLá�R�W\P�L* F]H�ü�
ODPS� ]RVWDáD� RGá�F]RQD� L� SRMDZLá\� VL
 SORWNL�� *H� %XUPLVWU]� OLNZLGXMH� Z�
QLHNWyU\FK�PLHMVFDFK�R�ZLHWOHQLH��DE\�SRWHP�]DNáDGDü�JG]LH � LQG]LHM��3RSURVLá�
DE\� Z� WHM� VSUDZLH� XND]DáD� VL
 U]HWHOQD� LQIRUPDFMD� L� Z\MD�QLHQLH�� =D]QDF]\á�
SRQDGWR��L* ODPS\�SRZLQQ\�]DSDODü�VL
 L�JDVQ�ü�ZV]
G]LH�R�WHM�VDPHM�SRU]H��MHVW�
ERZLHP�VSRUD�Uy*QLF\�Z�LFK�XUXFKRPLHQLX�� QDZHW�GR�Syá�JRG]LQ\��

%XUPLVWU]� ]H� VZHM� VWURQ\� ]DFK
FDá� GR� OHNWXU\� *D]HW\� 2JURG]LHQLHFNLHM�� L� MDN�
VWZLHUG]Lá�� E\á�Z�QLHM�SXEOLNRZDQ\�DUW\NXá�Z�VSUDZLH�R�ZLHWOHQLD�XOLF]QHJR��DOH�
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MH�OL� MHVW�SRWU]HED�E
G]LH�MHV]F]H�GRGDWNRZD�LQIRUPDFMD��=D]QDF]\á�WH *��*H�IDNW�
Z\á�F]DQLD� ODPS� XOLF]Q\FK�Z\QLND� ]� SU]\F]\Q� HNRQRPLF]Q\FK��%XG *HW� ]RVWDá�
XVWDORQ\�L�QLH�PD�SHáQHJR�SRNU\FLD�NRV]WyZ�R �ZLHWOHQLD�XOLF]QHJR��-H�OL�FKRG]L�
R� ]Dá�F]DQLH� ODPS� WR� Z� WHM� VSUDZLH� RELHFDá� LQWHUZHQLRZDü� GR� =DNáDGX�
(QHUJHW\F]QHJR��ERZLHP� MDN�VWZLHUG]Lá� ± QLNRJR�QLH� VWDü��DE\� ODPS\� �ZLHFLá\�
VL
 JG\�MHVW�ZLGQR��

5DGQ\� 3HUNRZVNL� SRUXV]\á� VSUDZ
 V]DOHW� SXEOLF]Q\FK� Z� 3RG]DPF]X��
3U]\SRPQLDá�� *H� MX* Z� ����� U� QD� VSRWNDQLX� ]� PLHV]ND�FDPL� XVWDORQR� DE\�
SRPLHV]F]HQLD�EXG\QNX�SU]\�3ODFX�-XUDMVNLP�]DJRVSRGDURZDü�QD�V]DOHW\��5DGD�
6RáHFND�Z�WHM�VSUDZLH�]ZUyFLáD�VL 
 GR�JPLQ\�L�]RVWDá\�RSUDFRZDQH�SURMHNW\�QD�
Z\NRQDQLH� VWRVRZQ\FK� SUDF�� *PLQD� SRQLRVáD� MX* MDNLH� NRV]W\� Z� W\P�
Z]JO
G]LH��5DGQ\�]ZUyFLá� VL
 Z�]ZL�]NX�]� W\P�GR�%XUPLVWU]D�R�]DM
FLH�VL
 W�
VSUDZ��� 1DVW
SQLH� UDGQ\� ]DS\WDá� GODF]HJR� Z\GDWNL� QD� Z\QDJURG]HQLD� V �
Z\VRNLH�SRPLPR�QL*V]HJR�QL* Z�URNX�XELHJá\P�EXG*HWX��

%XUPLVWU]�RGSDUá��*H�Z�]ZL�]NX�]�Z\ERUDPL�GR�VDPRU]�GX�QDVW�SLá\�]PLDQ\�QD�
VWDQRZLVNDFK�� EXUPLVWU]D�� VNDUEQLND�� VHNUHWDU]D�� =JRGQLH� ]� XVWDZ ��� RVRERP�
RGFKRG]�F\P� ]� SUDF\� QDOH*\� Z\SáDFLü� RGSUDZ\�� GR� WHJR� GRFKRG] � MHV]F]H�
QDJURG\�MXELOHXV]RZH�RUD]�WR�FR�NRGHNV�SUDF\�SU]HZLGXMH��% XUPLVWU]�VWZLHUG]Lá�
QDVW
SQLH�� L* *DGQ\FK� SRGZ\*HN� Z\QDJURG]H� QLH� E
G]LH� Z� DGPLQLVWUDFML��
2GQR�QLH� V]DOHW� SXEOLF]Q\FK� Z� 3RG]DPF]X�� %XUPLVWU]� SU]\]QDá�� L * ZLG]L�
SRWU]HE
 LFK�XUXFKRPLHQLD�MHVW�WDP�VSRU\�UXFK�WXU\VW\F]Q\�L�MH �OL�W\ONR�]QDMG]LH�
VL
 Z\NRQDZFD�NWyU\�]UREL�WR�EH]�XG]LDáX�JPLQ\�WR�VSUDZ\�SURFHGXUDOQH�]RVWDQ �
]DáDWZLRQH��DOH�QLHVWHW\�QD�WHQ�FHO�%XUPLVWU]�QLH�SRVLDGD� �URGNyZ�ILQDQVRZ\FK�
Z�EXG*HFLH�JPLQ\��

5DGQ\� /LSL�VNL� RGQRV]�F� VL
 GR� LQZHVW\FML� RUD]� QLVNLFK� Z\GDWNyZ�
]DSODQRZDQ\FK�QD�WHQ�FHO�Z�EXG*HFLH�]D]QDF]\á�� *H�FR�SUDZGD�UR]XPLH�WUXGQ�
V\WXDFM
 ILQDQVRZ���MHGQDN�]�XZDJL�QD�IDWDOQ\�VWDQ�WHFKQLF]Q\�EDVHQX�QD�.U 
SLH��
DSHORZDá� R� SU]H]QDF]HQLH� MDNLH � NZRW\� QD� MHJR� QDSUDZ
 L� ]DJRVSRGDURZDQLH�
WHUHQX�Z�SU]HFLZQ\P� UD]LH� EDVHQ�QLHEDZHP�XOHJQLH� FDáNRZLWH PX�]QLV]F]HQLX�
0yZLá�GDOHM�R�W\P�DE\�QLH�]DSRPQLHü�R�.U 
SLH��MHVW�RQD�ERZLHP�WUDG\F\MQLH�MX *
RGZLHG]DQ\P�PLHMVFH�SU]H]�ZLHOH�RVyE�]DUyZQR�]�JPLQ\�MDN�L�VSR]D�QLHM�MHVW�WR�
PLHMVFH� Z\SRF]\QNX� L� UHNUHDFML� ZLHOX� RVyE� 5DGQ\� VWZLHUG]Lá�� *H� JG\E\�
Z\JRVSRGDURZDQR� MDN��� NZRW
 QD� QDSUDZ
 WR� PR*QD� ]DNXSLü� PDWHULDá\�
QDWRPLDVW�URERW\�Z�UDPDFK�SUDF�LQWHUZHQF\MQ\FK�Z\NRQDü��
1DVW
SQLH� UDGQ\� PyZLá� R� ]DJRVSRGDURZDQLX� *yU\� %LUyZ� RUD]� R� SODQRZDQHM�
UHNRQVWUXNFML� JURGX�� 3U]\SRPQLDá�� *H� MX* Z� URNX� XELHJá\P� PLDá� WDP� E\ü�
Z\NRQDQ\� PXU� RSRURZ\�� 3UDFH� ]RVWDá\� UR]SRF] 
WH� L� QDOH*\� MH� GDOHM�
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NRQW\QXRZDü�ERZLHP�Z�PDWHULDáDFK�SURPRF\MQ\FK�MHVW�MX * ZLHOH�QD�WHQ�WHPDW�
5R]SRF]�á� VL
 VH]RQ�� SU]\FKRG]� WXU\�FL� L� QDOH*\� MDN� QDMV]\EFLHM� UR]SRF]�ü�
SUDFH� L� FKRFLD* IUDJPHQW� EXGRZOL� ]UHNRQVWUXRZDü� W\P EDUG]LHM�� *H� �URGNL�
ILQDQVRZH�QD�WHQ�FHO�V� SU]HZLG]LDQH��

=� NROHL� UDGQ\� 3RGVLDGáR� (�� ]DEUDá� JáRV� Z� VSUDZLH� PX]HXP� RVREOLZR �FL�
MXUDMVNLFK�NWyUH�PLH�FL�VL
 Z�UHPL]LH�263�Z�3RG]DPF]X��=D]QDF]\á�� *H�VWUD*DF\�
FKFLHOLE\� NRU]\VWDü� ]� VDOL� SU]H]QDF]RQHM� QD� PX]HXP�� D� VNRUR� MHVW� VáDED�
IUHNZHQFMD�]DSURSRQRZDá��DE\� UR]SDWU]\ü�PR *OLZR�ü�SU]HQLHVLHQLD�PX]HXP�Z�
LQQH�PLHMVFH��

2GSRZLDGDM�F�QD�SRUXV]RQH�SU]H]�UDGQ\�VSUDZ\�%XUPLVWU]�SRGDá��
� .U
SD�� =JRGQLH� ]� ZF]H�QLHMV]\PL� GHNODUDFMDPL� Z� WHM� NZHVWLL� ZVSyOQ\PL�

VLáDPL� ]H� VWURQ\� JPLQ\�� NRáD� Z
GNDUVNLHJR� RUD]� V]XNDM�F� LQQ\FK� MHV]F]H�
PR*OLZR�FL�SRVWDUDM� VL
 ]DJRVSRGDURZDü�L�XSRU]�GNRZDü�WR�PLHMVFH��3UDFH�
SRU]�GNRZH�]RVWDá\�MX* UR]SRF]
WH�DE\�QD�PDMRZ\�ZLNHQG�E\áR�WDP�áDGQLH��
1DWRPLDVW� QD� SURZDG]HQLH� G]LDáDOQR �FL� JDVWURQRPLF]QHM QD� .U
SLH� ]RVWDá�
UR]SLVDQ\�SU]HWDUJ��:�VSUDZLH�QDSUDZ\�EDVHQX�Z\UD]Lá�QDG]LHMH�L * GUREQ\PL�
�URGNDPL�SU]\�QLVNLFK�NRV]WDFK�XGD�VL 
 SU]\JRWRZDü�EDVHQ�GR�VH]RQX��

� *yUD�%LUyZ�MHVW�MHGQ\P�]�ZD*QLHMV]\FK�PLHMVF�WXU\VW\F]Q\FK�L�KLVWRU\F]Q\FK�
JPLQ\� L� QDOH*\� G�*\ü GR� ]DJRVSRGDURZDQLD� WHJR� PLHMVFD�� :VSyOQLH� ]�
3DUNDPL�.UDMREUD]RZ\PL�RUD]�6WRZDU]\V]HQLHP�GV��]DJRVSRGDURZDQLD�*yU\�
%LUyZ�RUD]�LQQ\PL�VWRZDU]\V]HQLDPL�WXU\VW\F]Q\PL�QD�-XU]H�WHPDW�WHQ�E\á\�L�
MHVW� QDGDO� RPDZLDQ\� L�ZVSyáSUDFD�Z� WHM� VSUDZLH� XNáDGD� VL 
 EDUG]R� GREU]H�
SRPL
G]\�*PLQ� D�3DUNDPL�-XUDMVNLPL��

� 1D�Ä:\VWDZLH�2VREOLZR�FL�-XUDMVNLFK´�QLH�]DXZD*RQR�Z]PR*RQHJR�UXFKX��
DOH�IDNW\�V� WDNL��L* XU]�G]HQLH�Z\VWDZ\�VSRUR�JPLQ
 NRV]WRZDáR��%XUPLVWU]�
SU]\]QDá�� *H� QLH� ]QDM�F� ZF]H�QLHM� ]DDQJD*RZDQLD� L� NRV]WyZ� NWyUH� QD� WR�
]RVWDá\�SU]H]QDF]RQH��JG\� UR]PDZLDá� ]H� VWUD *DNDPL�RELHFDá� LP� *H�PX]HXP�
]RVWDQLH� SU]HQLHVLRQH��6NRUR� MHGQDN� WDNLH� NRV]W\� L� W\OH� WUXGX� ]� RUJDQL]DFM �
PX]HXP�SRQLHVLRQR��]DWHP�ZDUWR�DE\�QDGDO�PX]HXP�IXQNFMRQRZDáR� L�E\áR�
XGRVW
SQLRQH� WXU\VWRP�� QDOH*\� QDWRPLDVW� OHSLHM� MH� UR]UHNODPRZDü�� :�
]ZL�]NX� ]� W\P� %XUPLVWU]� ]áR*\á� VWUD*DNRP� SURSR]\FMH� DE\� PX]HXP�
SR]RVWDZLü� Z� UHPL]LH� JG\* SU]HQLHVLHQLH� HNVSRQDWyZ� LFK� ]DEH]SLHF]HQLH�
E
G]LH�NRV]WRZDü��

5DGQ\�:\OHFLDá�7�� � :�]ZL�]NX�]�Z\SRZLHG]� 3UH]HVD�ILUP\�/REEH��REHFQLH�
5HWKPDQ�� RUD]� ZD*Q\PL� GOD� JPLQ\� NZHVWLDPL� ]ZL�]DQ\PL� ]� XWU]\PDQLHP�



��

SRU]�GNX� L� F]\VWR�FL� Z� JPLQLH� RUD]� ]DJRVSRGDURZDQLHP� Z\V\SLVND� �PLHFL�
UDGQ\�ZQLyVá�R�]ZRáDQLH�Z�WHM�VSUDZLH�VHVML�QDG]Z\F]DMQHM��

3U]HZRGQLF]�FD� 5DG\� RGSDUáD�� *H� VHVMD� Z� WHM� VSUDZLH� RGE
G]LH� VL
 L� SODQXMH�
]ZRáDü� M� MDN� QDMV]\EFLHM�� DOH� MHM� WHUPLQ�X]DOH*QLRQ\� MHVW�RG�]DNR�F]HQLD�SUDF�
RUD]�]áR*HQLD�SURWRNRáX�]�NRQWUROL�SU]H]�VSHFMDOQ � NRPLVM
 SRZRáDQ� SU]H]�5DG

GR�]EDGDQLD�IXQNFMRQRZDQLD�Z\V\SLVND� �PLHFL�Z�2JURG]LH�FX��
$G�����

:QLRVNL��]DS\WDQLD�L�R�ZLDGF]HQLD��
6RáW\V� 3RG]DPF]D� 3DQL� -DQRVND� ]DEUDáD� JáRV�Z� VSUDZLH� V]DOHW�Z� 3RG]DPF]X��
3RLQIRUPRZDáD�� L* VWUD*DF\�Z\UD]LOL�]JRG
 QD�XGRVW
SQLHQLH� WXU\VWRP�WRDOHW�Z�
UHPL]\� 263�� 3U]\SRPQLDáD� WH* R� W\P�� *H� VSUDZD� V]DOHW� SU]\QLRVáD� ZLHOH�
NRQIOLNWyZ��]DWHP�VNRUR�V]DOHW\�E
G� Z�UHPL]LH��WR�QLH�PD�SRWU]HE\�SU]H]QDF]Dü�
QD� WHQ� FHO� EXG\QNX� Z� NWyU\P� PLH�FL� VL
 6WRZDU]\V]HQLH� .RELHW� -XUDMVNLFK� L�
SáDFL�JPLQLH�F]\QV]�L�SRGDWHN�]�WHJR��
=� NROHL� UDGQ\� 3HUNRZVNL� ]ZUyFLá� XZDJ
 QD� IDNW�� L* V]DOHW\�Z� EXG\QNX� VWUD*\�
]QDMGXM� VL
 QD� WHUHQLH� SU\ZDWQ\P�� SRQDGWR� V � RQH� SU\PLW\ZQH��1DWRPLDVW�Z�
EXG\QNX� R� NWyU\P�E\áD�PRZD� FKF� ]URELü� V]DOHW\� ]� SUDZG]LZHJR� ]GDU]HQLD� L�
GRNXPHQWDFMD�WHFKQLF]QD�QD�WR�MHVW�MX * JRWRZD��
3DQ�%HGQDU]�PLHV]NDQLHF�2JURG]LH�FD�PyZLá�R�SRWU]HELH�R�ZLHWOHQLH�GURJL�QD�
.U
S
�� =D]QDF]\á� SU]\� W\P�� *H� VNRUR� NRáR� Z
GNDU]\� PD� ]DM�ü� VL

]DJRVSRGDURZDQLH�]ELRUQLNyZ�ZRGQ\FK�QD�W\P�WHUHQLH�WR�WU]HED�WH * SRP\�OHü�R�
R�ZLHWOHQLX�� 1DVW
SQLH� ]ZUyFLá� VL
 GR� 3U]HZRGQLF]�FHM� 5DG\� RGQR�QLH� SLVPD�
NWyUH�]áR*\á�Z�LPLHQLX�PLHV]ND�FyZ�FHOHP�Z\MD�QLHQLD�ZLHOX�VSUDZ��
3U]HZRGQLF]�FD�5DG\�RGSDUáD�� *H�SLVPR�SU]HND]DáD�.RPLVML�5HZL]\MQHM�NWyUD�
EDGD�L�Z\MD�QLD�REHFQLH�WH�VSUDZ\��
3U]HZRGQLF]�F\� .RPLVML� 5HZL]\MQHM� /LSL�VNL� 0�� VWZLHUG]Lá�� *H� Z� FL�JX� �
W\JRGQL�.RPLVMD�SRZLQQD�]DNR�F]\ü�SUDF
��V� ERZLHP�MHV]F]H�GR�Z\MD�QLHQLD�
SHZQH�NZHVWLH��
3DQL�&LV]HN��%��3UH]HV�=13�]DEUDáD�JáRV�Z�]ZL �]NX�]�Z\NUH�OHQLHP�QD�MHGQHM�]�
VHVML� ]� SRU]�GNX� REUDG� SNW�� GRW�� SRGM
FLD� XFKZDá\� Z� VSUDZLH� GRNV]WDáFDQLD�
QDXF]\FLHOL� L� UR]G\VSRQRZDQLD� QD� WHQ� FHO� �URGNyZ� ILQDQVRZ\FK�
]DEH]SLHF]RQ\FK�Z�EXG*HFLH��=ZUyFLáD�VL
 QDVW
SQLH�GR�%XUPLVWU]D�]�S\WDQLHP�
NLHG\� ]RVWDQLH� WR� ]DWZLHUG]RQH�ERZLHP�QDOH *\� VL
 WR� QDXF]\FLHORP�]JRGQLH� ]�
SUDZHP�� 3U]\SRPQLDáD� SRQDGWR� L * R� �� ODW� ]DEUDQR� SUDFRZQLNRP� R �ZLDW\�
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QLHNWyUH��ZLDGF]HQLD�NWyUH�XVWDZRZR�VL
 LP�QDOH*� L�MDN�VWZLHUG]LáD�QLH�PR*QD�
W\ONR�MHGQHM�JUXSLH�]DZRGRZHM�FL�JOH�F]HJR� ]DELHUDü��
%XUPLVWU]� SU]\]QDá�� *H� IDNW\F]QLH� Z� EXG*HFLH� ]RVWDá\� ]DEH]SLHF]RQH� �URGNL�
ILQDQVRZH� QD� GRNV]WDáFDQLH� L� ]RVWDQLH� WR� Z\SáDFRQH� Z� ,,� SyáURF]X� WDN� MDN�
XVWDORQR�� 6WRVRZQD� XFKZDáD� Z� WHM� VSUDZLH� ]RVWDQLH� SRGM 
WD� L� E
G]LH� WR�
UHDOL]RZDQD�Z�,,�SyáURF]X�WHJR�URNX��$SHORZDá�SU]\�W\P�DE\�ZV]\VF\�ZF]XOL�VL 

Z�REHFQ� V\WXDFM
 ILQDQVRZ� JPLQ\� L�QLH� ]JáDV]DOL� SRWU]HE��ERZLHP� WR� FR� VL 

QDOH*\� ]RVWDQLH� Z\SáDFRQH�� 1DWRPLDVW� U RV]F]HQLD� ]ZL�]DQH� ]� UHDOL]DFM�
�ZLDGF]H� SUDFRZQLF]\FK�Z�V]NRáDFK�QDOH*\�NLHURZDü�GR�VZHJR�SUDFRGDZF\��
%XUPLVWU]� ERZLHP� ZREHF� VZRLFK� SUDFRZQLNyZ� Z\ZL �]XMH� VL
 QDWRPLDVW�
SUDFRGDZF� QDXF]\FLHOL�MHVW�G\UHNWRU�V]NRá\�L�RQ�]D�WR�RGSRZLDGD��
3DQL� $OLFMD� )DN� PLHV]NDQND� 2JURG]LH�FD� SRUXV]\áD� VSUDZ
 XWU]\PDQLD�
SRU]�GNX� L� F]\VWR�FL� Z� PLH�FLH�� =D]QDF]\áD�� *H� Vá\V]�F� MDN� UDGQL� ]JáDV]DM�
LQWHUSHODFMH�XSRPLQDM� VL
 R�V]DOHW\�R�R�ZLHWOHQLH��VWZLHUG]LáD�*H�R�2JURG]LHQLHF�
UyZQLH* QDOH*\�VL
 XSRPLQDü��:�PLH�FLH�QS��EUDN�MHVW�V]DOHW�SXEOLF]Q\FK���XOLFH�
L�SODFH�Z\PDJDM� RGQRZLHQLD��V� ]DQLHGEDQH�L�RQD�MDNR�PLHV]NDQLHF�ZVW\G]L�VL 

]D� WR�� V]F]HJyOQLH� JG\� SU]\MH*G*DM� GR� QLHM� JR�FLH� ]� GDOHND��:LHOH� PLHMVF� Z�
PLH�FLH�VWUDV]\�VZ\P�Z\JO�G�ZVSRPQLDáD�QS��R�3ODFX�3LáVXGVNLHJR��=D]QDF]\ áD�
SRQDGWR�� *H� QDOH*\� PyZLü� R� W\P� JáR�QR� L� SU]\� ND*GHM� RND]ML� SU]\SRPLQDü� L�
QDZHW� SLVDü� Z� JD]HFLH� FKRüE\� Z� NRQWHN �FLH� VDW\U\F]Q\P� MHVW� ERZLHP� ZLHOH�
ZD*Q\FK� VSUDZD� R� NWyU\FK� QLH� PR*QD� ]DSRPQLHü�� RGáR*\ü� QD� SRWHP� L�
PLHV]ND�F\�WH* SRZLQQL�JáR�QR�R�QLFK�PyZLü�
3DQ� 6DGRZVNL�5\V]DUG�PLHV]NDQLHF�2JURG]LH �FD� � RGQR�QLH� X]\VNDQLD� SUDZD�
ZáDVQR�FL�GR�]DPNX�SRUXV]\á�NZHVWL
 NRV]WyZ�SRQRV]RQ\FK�QD�DGZRNDWD�NWyU\�
Z\VW
SXMH�Z�V�G]LH�Z�LPLHQLX�JPLQ\��=GDQLHP�SDQD�6DGRZVNLHJR�VNRUR�RVRE\�
SRVLDGDM� DNW�ZáDVQR�FL�L�FKF� ]DMPRZDü�VL
 ]DPNLHP�WR�QLHFK�VRELH�ZH]P� WH�
UXLQ\� L� SR� FR� JPLQD� PD� NRV]W\� SRQRVLü�� 3RUXV]\á� QDVW 
SQLH� NZHVWL
 VWDU\FK�
QLV]F]HM�F\FK�]DEXGRZD���NWyUH�QLH�GR�ü�*H�SVXM� ZL]HUXQHN�PLDVWD�WR�MHV]F]H�
PRJ� ]DJUD*Dü�EH]SLHF]H�VWZX��:VND]Dá�SU]\�W\P�QD�VWDU\�EXG\QHN� Z�SREOL*X�
VNU]\*RZDQLD�XO��.R�FLXV]NL�L�XO����0DMD��3URSRQRZDá�SU]HSURZDG]HQLH�SRG�W\P�
NRQWHP� NRQWUROL� RUD]� SRGM
FLH� G]LDáD� Z� NLHUXQNX� ]DJRVSRGDURZDQLD� E�G(
OLNZLGDFML� WDNLFK� EXG\QNyZ��0yZLá� WH* R� ]DND]LH� Z\SDODQLD� WUDZ\�� SR� F]\P�
]DS\WD�F]\�ZROQR�SDOLü��PLHFL��RGSDG\�QS��SDS\�L�LQQ\FK�NWyUH�SRGF]DV�VSDOHQLD�
Z\WZDU]DM� V]NRGOLZH�]ZL�]NL�L�EDUG]R��PLHUG]���

%XUPLVWU]� PyZLá� R� SRGM
W\FK� SU]H]� JPLQ
 G]LDáDQLDFK� ]PLHU]DM�F\FK� GR�
UR]ELyUNL�GRPX�SU]\�XO��.R�FLXV]NL� L�XO����0DMD��'RGDá� WH*��*H�Z�QDMEOL*V]\P�
F]DVLH VSHFMDOQD� NRPLVMD� GRNRQD� SU]HJO �GX� VWDQX� WHFKQLF]QHJR� EXG\QNyZ� L�
Z\W\SXMH� ]DJUD*DM�FH� EH]SLHF]H�VWZX� ]DEXGRZDQLD�� 2GQR�QLH� ZáDVQR�FL�
]DPNX��%XUPLVWU]�Z\MD�QLá��VSUDZD�UR]SDWU\ZDQD�E\áD�SU]H]�6 �G�Z�=DZLHUFLX�L�
DGZRNDW�]RVWDá�MX* ZF]H�QLHM�RSáDFRQ\��=GDQLHP %XUPLVWU]D�=DPHN�MDNR�GREUR�
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NXOWXU\� QDURGRZHM� SRZLQLHQ� E\ü� SRG� NRQWURO � L� SDWURQDWHP� SD�VWZD�� :� ,�
LQVWDQFML� 6NDUE� 3D�VWZD� ]DVLHG]LDá� WHUHQ� ]� GURJ� ]DPNRZ� L� MH�OL� DSHODFMD�
]RVWDQLH� XFK\ORQD� WR� WHUHQ\� ]� ]DPNLHP� E 
G� ZH� ZáDGDQLX� 6NDUEX� 3D�VWZD��
'RGDá�SRQDGWR�� L* 7HOHZL]MD�.DWRZLFH�Z\HPLWXMH�Z� ,,�SRáRZLH�PDMD� UHSRUWD *��
DOH�Z�MDNLP�RQ�E
G]LH�NOLPDFLH�L�MDNL�E
G]LH�MHJR�FKDUDNWHU�� SU]\FK\OQ\�JPLQLH��
F]\� QLH� � WHJR� %XUPLVWU]� QLH� ZLHG]LDá�� =D]QDF]\á� QDWRPLDVW�� *H� VNRUR� 6NDUE�
3D�VWZD�SU]H]���� ODW� GEDá� L� RSLHNRZDá VL
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	 1. Otwarcie sesji i stwierdzenie jej prawomocności
	Porządek obrad przedstawiał się następująco:

	Ad. 3
	Prezes Pan Oleś zaznaczył, że gmina otrzymuje od spółki która zajmuje się administracją wysypiska 20 tyś zł. Lobbe płaci spółce za składowanie śmieci i ma rozeznanie ile tych pieniędzy przekazuje oraz jakie są koszty utrzymania wysypiska. Rozmawiał w tej sprawie z Burmistrzem i nie chciałby aby pieniądze które płacą spółce poszły gdzieś indziej, bo one powinny być wykorzystane i zagospodarowane na wysypisku, tutaj się przydadzą np. na zrobienie ogrodzenia, na kupno maszyn. Czas bowiem skończyć z tym, że wysypisko jest nierentowne, że nie ma na nic pieniędzy. Są osoby które mają rozeznanie i wiedzą jak kształtują się koszty i ile pieniędzy wpływa za składowanie śmieci

	Ad. 6 i 7
	Mieszkaniec Ogrodzieńca Pan Bednarz przypomniał, że za poprzedniej kadencji komisja rady również dokonała kontroli w Spółce i wówczas między innymi wykazano brak numeracji na biletach wstępu rozprowadzanych przez Spółkę. Zapytał co w związku z tym komisja obecnie stwierdziła.


